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INDEPENDENT AUDITORS' REVIEW REPORT

TO THE BOARD OF DIRECTORS OF

IDFC LIMITED

We have reviewed the accompanying S| of Consolidated Unaudited Financial Results of
IDFC LIMITED (“the € ™), and its subsidiaries (the Company and its subsidiaries constitute
“the Group”) and its share of the profit of its associates for the Quarter ended June 30, 2014 (“the
S "), being submitted by the Company p to Clause 41 of the Listing Agreements with
the Stock Exchanges, except for the disclosures in Part Il - Select Information referred to in
paragraph 7 below. This Statement is the responsibility of the Company's Management and has been
approved by the Board of Directors. Our responsibility is to issue & report on the Statement based on
our review,

We conducted our review of the § in ace with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity™, issued by the Institute of Chartered Accountants of India. This Standard requires that we
plan and perform the review 1o obtain moderate assurance as to whether the Statement is free of
malerial misstatement. A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and, accordingly, we do not express an audit opinion.

. The Statement includes the results of the following entities:

bsidiaries: IDFC Al ives Limited, IDFC Finance Limited, IDFC Primary Dealership
Company Limited, IDFC Projects Limited, IDFC Securities Limited, IDFC Project Equity Company
Limited, IDFC Investment Advisors Limited, IDFC Trustee Company Limited, IDFC Asset
Management Company Limited, IDFC AMC Trustee Company Limited, 1DFC Housing Finance
Company Limited. IDFC Infra Qebt Fund Limited, IDFC Capital (Singapore) Pre. Limited -
Singapore, IDFC Securities (Singapore) Pte. Limited — Singapore, IDFC Fund of Funds Limited -
Guernsey, IDFC Capital (USA) Inc. ~ USA and IDFC Investment Managers (Mauritius) Limited
Mauritius.
Associates: Feedback Infra Private Limited and Jetpur Somnath Tollways Private Limited,

b
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We did not review the interim financial results of three subsidiaries included in the consolidated
financial results, whose interim financial results reflect total revenues of ¥ 7,194 lakhs for the
Quarter ended June 30, 2014, and total net profit after tax of ¥ 2,492 lakhs for the Quarter ended
June 30. 2014, as considered in the consolidated financial resulls. The consolidated financial results
also includes the Group's share of loss after tax of 2 | lakh for the Quarter ended June 30, 2014, as
considered in the consolidated financial results, in respect of one associate, whose interim financial
results have not been reviewed by us. These interim financial results have been reviewed by other
auditors whose reports have been furnished to us by the Management and our report on the
Statement, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries and associate is based solely on the reports of the other auditors.

The consolidated financial results includes the interim financial results of five subsidiaries which
have not been reviewed by their auditors. whose interim financial results reflect total revenue of
T 168 lakhs for the Quarter ended June 30, 2014, and total net loss afier tax of € 117 lakhs for the
Quarter ended June 30, 2014, as considered in the consolidated financial results. The consolidated
financial results also includes the Group's share of profit after tax of 2 31 lakhs for the Quarter
ended June 30, 2014, as considered in the lidated fi ial results, in respect of one associate,
based on its interim financial results which have not been reviewed by its auditor.

Based on our review conducted as stated above and based on the consideration of the reports of the
other auditors referred 1o in paragraph 4 above and except for the possible effects of the matter
described in paragraph 5 above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the Accounting Standards specified under the
Companies Act, 1956 (which are deemed to be applicable as per Section 133 of the Companies Act,
2013, read with Rule 7 of the Companies (Accounts) Rules, 2014) and other accounting principles
generally accepted in India. has not disclosed the information required to be disclosed in terms of
Clause 41 of the Listing Agreements with the Stock Exchanges, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

Further, we also report that we have traced the number of shares as well as the percentage of
sharcholding in respect of the apgregate of public shareholding in terms of Clause 35 of the
Listing Agreements with the Stock Exchanges from the details furnished by the management and the
particulars relating to the investor disclosed in Part 11 - Select Information for the Quarter
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ended Tune 30, 2014 of the Statement, from the details furnished by the Registrars. We arc informed
that there is no promoter or promater group of the Company.
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(a) Income from operations
() Other operating income
Total Income from operations
2 Expanses

{see nole 5)

(8) Employee benells eqense
(b) Other expenses )

(c) Provisions and contingencies
Total Exponses

4 Profit from operations before other iIncoma, finance costs and exceptional

foms (1-2)

4 Other income

5 Profit from ofdinary actiities belore finance costs and exceptional itlams.

(3+4)

12 Nat profit after tax before share of minority interest and share of profit

& Profit from ordinary activities before tax (5-6.47)
from associates (10+11)

9 Tax expense (nel) (see note 5)
10 Net profit from ordinary activities after tax (8-9)
11 Extracedinary ilems (net of tax)

T Exceptional lems

6 Finance costs

13 Share of proft from associales (equity methed)
14 Share of minoty intenest

15 Met Profit after tax, share ol minority interest and share of profit of

associales (12+13-14)

16 Paid-up equily share capital (see note 3)

(Face value T 10/ each)
17 Reserves excluding revaluation resenes

18 Eamings per sharo

{0l T 10/~ each)inot annualisad)

(@) Basic (¥) (sea nole 3)
(b} Dikited (¥) (see note 3)

Page 1



SAOUBADE o
saouerpe 55000 0| yaN 55016 0 % ()
Yol 18U o unowy (Q)
WdN 52045 jo unoury (&)
(i 290U sas] ey Ydn (m)

T
E
T

ol 062 (2 parg (a)
o'l 962 (2} 2eseg ()
{8d3) amys sed sBuues ()
%EE 22 %262 anes Asenbape EideD 1)

{paupry) (pamasmay) (pamamay) (pamaway)
FHOZED IE E102'90° 08 FLOZED LE ¥IL0Z 2008
PapUB JEBA PEpUa EUEND POpUS ISIEND POpUS JauEn

BUORPUTIS bl el |
T 2]

IUN 5B OR DSILLIN D40 10 SIS SUOIpUREE of Sugep) eep Ay pue soge) paskeue syl 2
Bunoig pue Bunjueg ’ i wssE asudng S0 .

pakojduwe Edeg o]
PR

« SHO)
Bupueuns|
[sapoen wowdag - sesse wawles) pafodw frides)

a1 800§ WOl

R I

e
i
]

|
§
:

i

E
g
EL LI

:
E':,

T2 awou pas)

(paupry) H)

FIOZED IE EV2'90 08 PLOZED LE FLOZ 9008

POpUS B0, PEpUS SBLEND POpUS SN POpUS IBUEND
PATREOSUCD

‘0002 Sy (sprrpues Bununoooy) sauedwog gl eoun pegnou se Buioday) wewbes, uo £ prepues BuRUNoady |0 SUUS) U| INSOSID Bl |

- paIwn 94al

] e ) 1o PUS oy T Paxosain Buwrewan sjudwod jo oy

OLSE menb iyt Buunp o pesodsip slumphuos jo oN

DLSE seynb oyl Bupnp parssom sjumdwod jo oy

] saLmnb o) jo BunuiBaq sy 1 Bupuad s o oy
: o (L]

N sapmenb ay jo puB ay) e pasosan Buueiua suedwos jo oy
(W sayent sy Bunp |0 pasodsip SLEeELCS Jo oy
W enb sy Buunp pawiacas siueydwos jo oN
™ sapenh ay jo BuwuBaq ey i Bupuad siusdwos jo oy
© SIUEI0D SBNOUBRYS |

¥LOZ '0E Unp pepus JajEnb oy 1o} spumEdwc opssay (g

HueduwoD sut 1o Epded aReys 90 8l 10 % B 58)
samys o abejuaakg -
(dnoufi sypowod pue
segowond 0 BUIPIOURRRYS [990) AU 10 % B 58)
samys jo abe|uoK -
SAMUS O I -
pamquinaua-uopy (q)
RuedLuod @l 10 EIde RIS @900 U 10 % B 51}

moword 0 BupouBRUS B30} 841 10 % B 5T ]
saEnys jo abejusan -

5§ sz sz 33 3

B
=
=
2

gl

g :

]

s
%

gg 53 3 33 3
g s3 s s$35 s

g
g
8
i

FIOZEDIE ELOZ'00'0E FIOZED'IE
papUD ma) DOPUD JTUENG PO JOIENG

i
it

102 "DE DUN POPUB 55 Byl Joj UDNBULIOILE 128ES - Il LvVd]

24al m pawn 040l



Page 4

Deloitte
Haskins & Sells LLP Chartered Accounians

Indiabulis Finance Centre
Tower 3, 27th - 32nd Floor

2.32%
a21421
235819
170112

(€ in lakh
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TO THE BOARD OF DIRECTORS OF

31.03.2014
(see note 7)
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201830
2701
21304

IDFC LIMITED

1. We have reviewed the accompanying S of ialone Unaudited Financial Results of IDFC
LIMITED (“the Company™) for the Quarter ended June 30, 2014 (“the Statement”™), being submitted
by the Company pursuant to the requirement of Clause 41 of the Listing Agreements with the Stock

of BSE

and

2.37%
197342

30.06.2014

(Revir

‘Quarter ended Quarter ended

Exchanges, except for the disclosures in Part Il - Select Information referred to in paragraph 4 below.
This Statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors. Our responsibility is o issue a report on the Statement based on our review.

from subsidi

(=

We conducted our review of the S in accord with the § i on Review Engagements
(SRE) 2410*Review of Interim Financial Information Performed by the Independent Auditor of the

{v) Tumeover (Tolal income from cperations)*
(vi) Profit before tax *

{iv) Return on assets {annualised)
(vil) Profit after tax *

[Particulars

Entity’, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review s limited primarily to inquiries of Company personnel and analytical
procedures applied 1o financial data and thus provides less assurance than an audit. We have not
performed an audit and. accordingly, we do not express an audit opinion.

d to non p
y's website (www idfc.com) and on the

r anded March 31, 2014 include dividend

3. Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying Statement. prepared in accordance with the Accounting Standards
specified under the Companies Act, 1956 (which are deemed 1o be applicable as per Section 133 of the
Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules. 2014 ) and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreemenis with the Stock Exchanges, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

ilable on the C

ial resulls are

4. Further, we also report that we have traced the number of shares as well as the percentage of
sharcholding in respect of the aggregate of public shareholding in terms of Clause 35 of the
Listing Agreements with the Stock Exchanges from the details furnished by the and the
particulars relating to the investor complaints disclosed in Part I1 - Select Information for the Quarter

lakhs up to March 31, 2014) as compared to the method used and useful lives estimated in earlier periods. Consequently, deferred tax liability of T 1741 lakhs (including
deferred tax liability of 21648 lakhs up to March 31, 2014) has been crealed on account of depreciation timing differences, resulting in a nel increase of ¥ 7033 lakhs

depreciation on ils tangible fixed assets and also reassessed their useful lives. On and from April 1, 2014, the straight fine methed is being used to depreciate all classes of
(including € 6823 lakhs up to March 31, 2014) in peofit after tax for the quarter.

As a result of the change, the charge on account of depreciation for the quarier ended June 30, 2014 is lower by T 8774 lakhs

tangible fixed assets. Previcusly, straight line method was used for depreciating certain office

the employee stock option scheme,
depraciated using writien down value melthed.
up-to the nine months ended December 31, 2013.
In terms of our reper attached.
For Deloitte Haskins & Sells LLP

i
P.R. Ramesh
Chennal, July 29, 2014

Partner

IDFC Limited

3 During the quarter ended June 30, 2014, the Company issued 545829 equity shares of face value of T 10 each pursuant to exercise of stock options by employees under
5 Having regard fo the Part C of Schedule || of the Companies Act, 2013, during the quarter ended June 30, 2014, the Group has reviewed its policy of providing for
6 The above results were neviewed by the Audit Commiltee and approved by the Board of Directors and have been subjected (o a "Limited Review” by the Statutory Auditors.
7 ﬂnfgnmmhmmmmﬂjﬂﬂamﬂ!eMWMHMMMMMMMNMIWMIWHMS-ﬂmdﬁnpmmdmmmigum

9 The figures for the previous periods / year have been regrouped wherever necessary, in order fo make them comparable.

4 The disclosures for NPA referred (o point 2 (i) above

bey
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ended June 30. 2014 of the Statement, from the details furnished by the Registrars. We are informed
that there is no promoter or promoter group of the Company.

48 IDFC

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. | 17366W/W-100018)

P_K.M
o

P, R. Ramesh

Partner
(Membership No. 70928)

CHENNAL 27 July. 2014
PRR/PG/SCR2014-15
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(Auditng)

1065
B21421
8466
2429

12900

30.08.2013
(Reviewed)

213243
213804
3148
5013

Particulars

1 Income kom operations
(@) Income rom operations (see nole 1)
b} Other operating income
Tolal income lrom operations

les HUHH R EIE] E
3l -
sed
: SHEHEEIET )
§
11

§

i

o
Total axponses

3 Profit from operations belom other income, finance costs and

734743
1772
736515
5707
170112
170112
151620
1319266
22.32%
1122
11.21

235819

12019
201785
51454
51454
151459
23.27%!
3.40]
3.38]

201834
126480

(c) % of gross NPA [0 gross advances
(d) % of NPA to net advances

Return on assels

(b) Diluted (3) {sea note 5)
(iiiy NPA Rafio (sa¢ note 6)

Capital adequacy ratio
(2) Basic [¥) (see note 5)
{a) Amount of gross NPA
(b) Amount of nel NPA

(Face value ¥ 10/~ each)

Reserves excluding revaluation reserves

Anadylical rabos
(i) Eamings pes share (ol T 10/~ each)inot annualised)

mcaptional flems (1-2)

Finance costs

Exceptional ilems

Profit from ordinary acthilies before lax (5-647)
T expense (nef) (see nole 3)

Net profit from ordinary activities alter tax (8-9)
Paid-up equity share capial (see note 5)

4 Other income (sea nola 2)

B+4)

U]

5 Profit from ordinary activities before finance costs and exceplional lems
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